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e)|(u|^TT^ dgjlO OAlHil 

(fswm) 

Rl'c^rH* T^RT 

M fe#, 1 feUMI, 2000 

FF. 44 ( OTTf-2000 )/1997~2002 

(i) fM&it ■HSI'Trll it 3tFJTrT% WI 3f 7Th4 yf*9l % TUT% W Wifol 3Hi|M-*T Tl WIT 

<4 411 

(ii) trrR irTcKH 7R f^fr Wifi % 4% Tltir 1TR1R/3RT^T yPsMl % TR % ^ fiRr 7TTT 3TTS[Trf % 7i«ro if 

30Mlr1<+)T SRI ^1 ®MM I 

XR-.Tr. 01/89/214/0008/TT^TT01.—Prqfa 3ft7 3TFTRT 1997—2002 %% 4.11 % Wei 3T97T TlPREft =FT TPliT 

4 > 7 i ^ Hsifii 7 i < *>, ^qiiK < 4 H^qct fq<i 4 '97 if, 9 o<$Ki, Pi*—tfciRaci 7771199 9 i 7 i "t— 

dci^K, ^(4 v4Rc| 7 ^ER| TR5fT 174 (%pr)/92-97 f^TRP 9 1993 3lk MI 31- 

(^pT)/83 f^TPfi 10 3TW, 1983 $ 3TfcTsPim 3 3P^Wf3ft/WF?^Rt 37t TJWR 
WI $ cT^cT ^ ^RTR/^RM E& R? cfT^ STPTTWt ^ WIT 

IPTRt ^ WfcRT f^RJT TUTTTTTI:- 

(Ep) WJPS Wit ^ «IT^ $ Wl cP 3 T 3 fR eRUPflSIT 5 PTFT, 3 Tlf§fP 7 8 PTd 1 f^WT, 
fclxi H^ld'4, 47RET TRcpR gKI Snqldtpl Epf i^RicI fcp<41 I ^PTEPcrf 3RT 2ISIT RP^ 7J1RI cIT^I 

ijtrtr fcm trt ?t 3Trj1cfWr/^R^gTR epi 3rt ^ M ^ ttept A ifM 

#lp ^RT 3lf^Rjf^I ER 3TRHETEP ^ wn ^T?iM EPI f^erff^r EP^ EPT 3TISIR 


1290 01/2000 


(i) 
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i Pt PRtk wt t tkr -^phtp pirt t pipt t PHicft ntf nltT t 

ppsR ttttl HPlft, Rgf Rl^ftpTHf/Pell6T>K pt 3TPT pt P^ ^JPT PP T£pT ^ ftRTP> feP? PRtfP 
ftpt #PT p? 3Tf?RjfrRT P PRHT Pt HP PUPTct 1[RT ftp PP HiP/PPTPHT cf?T T£PT Pt HPPTlt tftt 
^ PRtfP ftRt fpl PP RH£ PRP t feTCf 3PR Pi HR PP RPPTt RTpttl ■ 


(R) (i) 3TTPTHPI Rt pPttP/PRP Pl4pft^ 5TP HPPTPt I[TPT HPP (pi) PPPT pTttP/PRP 

'fTvFSFvTRt URT PT<t PTHT t RxltitH PPTPH ftPTTtf PP WIT tPPTt tp WP ftWJHR ttPR 


(PT) t FTPt RPT PPTW/PPTPtpTHT pt tJPHTP 
pt HltP? t 90 ftt t ttR WT RPT PR ftp 

RTPl_ 

(PT) 4 PTPct RIP PRPPT/PPIPPfciHT pt ^TcTH 
pt HltPP t 90 ftt P> PR RPT ftip RR| 


YranR Pt nttR t w? rpt pr 4 pt Htfai 
pt 90 ftpfpr hpt 12 TrfcRra: Trf^r r?t rr rt 
ttf ftp HTtfeTH ttt 

W? ffptftir pt HTtPI t W$ 90 ftpf t ftp 
12 PfcIPTH Pft Pt tp 90 ftt t Rftpl p? 15 
PfcTHH jrfcf Pt Pt HP t plpf ftp PTfoTfeTH #t 


(ii) 3TR ftpfapt pT ftip, RP HPT ftl c£Ht HR t fttP ^q t 3pjtftH t, tP RTR 

ftHferRrn arpRFRn: 


(PI) t PTPeT RHT PPTW/PPTPtpIHT pt ^PHTP 
pt HltPI t 30 ftpf t 'to WJ RPT PR ftp 
RTPl 

(pt) t ptppT rh! ypipcb/iRm^pTHT Pt fnw 

Pt d!TlR t 30 ftt t PTP RPT R^S' RTPI 


iJPW ^ ^ W! RPT PR^ pft cTr^tW 

^ 30 f^tr HPT 12 PfcTPTH pfcT ^ P^ HP ^ 
PlHt I^H PTf«Tf^P 

W fMf^TH P>t HFfrR % Pg^ 30 f^R 

12 TTfaPTH Htcf P4 Rk 30 f^ft ^ 3TklPT PP 18 
pf^IH PfcT P^ P?T PP ^ tM f^H PlfStfkH 


3. STIR PH pTTHFT kpTTkr HPR "R" pp 1?, HP PTPeTt dl^ R?t HlPT RPT PRH P1PPTR 3ftp PTRH 
PRPTTPT ^ PPIeRfr/f^Plpt pRT pftsT RTPTH ffcjl RRl 

4. 3pf^PT pp4 f^PTP, PTTf^PT HpRfHT ^RT pp PM 5RFT pTPI pf ^JHPT ^ P^HR PHRl 
t PTP P^t PTkr PIT TJp WIT PTP^ PTcTTP PT PRPP ^ Plpftp kR^ fpT, pf f^eeft PT fpT 
•3PPT pf^HT, cftp HRkt, f^PPfT ^ PP«T f^PT PHTPTP P? pf^P W P, ^tfp T^PsTT if RPf Pk pfR 
PTPT PTPTTP P?t PPT PfcT PTlf^PT PTPRIHT eRlT pffp el^l P\SSP TTPTP, fkl PHTeTP, STTf^PT PP?) 
kPTP, "fT" ftP 5PT HR, RPPP PPP, Pf ftcvff-110001 P>f tkf RTpl 

5. pit ftptHPT WT tPHT t TPRTPH P%tp PTcT Pit 3fk P? ^ftfttH Pit ftr PPPTPH HP PT 
PRPTR ^ ^3Tt t 3TPt fpft ^ PTRTP 3TTPPW W? RPT fpp Ripl 

6. t RTtP 1 ftfPPP, 2000 t PPltf tit 3tp 1-12-2000 Pf PT HPPf PPPTH PRH PRPTR pt 
Itttf ^PT/pt%H/3T^HTP t PPTPPT/'RTPtpTHT t ftip ^JPHP t PPftH tp-tp HP^PR 
fppftH ' ftrp RTpt I 

pt RfprftH t Hit ftPT RTHT tl 


RT. RT. <n<3'HM, R<;ifp4vi=I), R^P oRTT 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

PUBLIC NOTICE 

New Dellii, tlic 1st December, 2000 

No. 44 (RE-2000)/199 7 —2002 

Subject: (i) Rupee deposits from Indian Importers under Direct payment/Letter of Commitment Procedure in 
respect of imports financed out of External Assistance. 

(ii) Interest payable by Importers in respect of imports made under the Direct payment/Letter of 
Commitment Procedure against foreign Loans/Credits/Grants to Government of India. 

F. No. 01/89/214/0008/ AM 01. —In exercise of powers conferred under paragraph 4.11 of the Export and 
Import Policy, 1997-2002, the Director General of Foreign Trade hereby makes the following amendments to the 
procedures on the above subject: 

Accordingly, in supersession of Public Notices No. 174(PN)/92-97 dated 
9 th November, 1993 and No. 31-ITC(PN)/83 dated 10 August, 1983, the Rupee 
liability and the interest charges due from the Importers resorting to Direct 
Payment/ Letter of Commitment procedure under external assistance for 
payment to the suppliers/ consultants will be regulated as under: 

(A) The Rupee equivalent will be intimated to the importer by the Aid 
Accounts and Audit Division, Department of Economic Affairs, Ministry of 
Finance, Government of India. Selling rate notified by RBI for Government 
transactions relevant to the currency paid to the Supplier/ Consultant as 
applicable for value date on which payment was made by the Donor will form 
the basis for determining Rupees dues from the Importer. In case of direct 
payment to the Supplier/ Consultant in Indian Rupees, the recovery will be equal 
to the same amount. However, where currency paid to the Supplier/ Consultant 
is a currency for which RBI does not notify the rate, then the currency charged to 
the Loan/ Grant account of the donor will be adopted as the basis for applying 
the RBI Selling rate for Government transactions. 

(B) (i) The interest payable for the Rupee liability on (A) above by the 
Importers who are Central/ State Public Sector Undertakings or autonomous 
bodies substantially financed by Central/ State Government(s) will be as 
indicated below:- 


(a) Cases where Rupee deposits are 
made within 90 days from the date of 
payment to the Supplier/ Consultant 

@ 12% per annum upto 90 days from 
the date of payment to the date of 
Rupee deposit, both days inclusive 

(b) Cases where deposits are made 
after 90 days from the date of payment 
to the Supplier/ Consultant 

@ 12% per annum for the first 90 days 
and @ 15% per annum in excess of 90 
days from the date of Rupee deposit, 
both days inclusive 


(ii) For other Importers, the interest payable would be as indicated below, unless 
specifically approved otherwise: 
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(a) Cases where Rupee deposits are 
made within 30 days from the date of 
payment to the Supplier/ Consultant 

@ 12% per annum upto 30 days from 
the date of payment to the date of 
Rupee deposit, both inclusive 

(b) Cases where Rupee deposits are 
made after 30 days from the date of 
payment to the Supplier/ Consultant 

@ 12% per annum for the first 30 days 
and @ 18% per annum in excess of 30 
days from the daie of payment to the 
date of Rupee deposit, both days 
inclusive 


3. Payment of interest as at (B) above will not be applicable in cases where 
imports are made directly by Ministries/Departments of Government of India and 
the State Governments. 

4. The Rupee amount rounded off to the nearest one rupee as intimated by 
Aid Accounts & Audit Division, Department of Economics Affairs should be 
deposited with interest as applicable, to the account of CAA&A, DEA, Ministry 
of Finance with the RBI, New Delhi or State Bank of India, Tis Hazari, Delhi 
through Challan and a copy of receipted challan should be sent to the Aid 
Accounts and Audit Division, Ministry of Finance, Department of Economic 
Affairs, ‘B’ Wing, Vth Floor, Janpath Bhavan, New Delhi-110 001. 

5. All the importers should note the above change in the rupee liability and 
ensure that necessary Rupee deposits are made by them through their banks to 
the Government Account in the above manner. 


6. These orders take effect from 1 st December, 2000 and the transactions 
relating to payments made to the Suppliers/ Consultants from out of the External 
Loan/ Credit/ Grant to the Government of India on or after 1-12-2000 will be 
regulated accordingly. 

This issues in public interest. 


N L. LAKHANPAL, Director General of Foreign Trade 


Pnnleci hv the fvD'i.t.-er Oovt of India Pu'if. Pong D .oad, Mayap'-ii Now Delhi-1 10064 
and PtiGii * - * y tlit- Controlled o! Publications, Delhi- 1 10054 







